
ESSAY ON INDIAN ECONOMY ON THE EVE OF INDEPENDENCE

However, in this article, we will discuss the status of the Indian economy on the eve of independence. It is important for
every Indian to know.

Railways was introduced in England during the first quarter of the 19th century and the first passenger
carrying railway line was opened for service in England in  But considering the rapid expansion of motor
transport, the aforesaid mileage of roads was inadequate for a vast country like India. At the beginning of 18th
century, exports from India were mostly consisting of cotton and silk manufactures, indigo, spices and sugar
and its imports were consisting of gold and silver, woollen goods and miscellaneous types of novelties. They
made use of our labour without treating them well. Commercialisation of Agriculture: Towards the end of the
18th century, the East India Company realised the export potentialities of some of the Indian agricultural
commodities like indigo, jute, cotton and oilseeds. The woollen articles viz. Indian economy on the eve of
independence in relation to the foreign trade was very poor. Thus it is found that although the air transport
services were developed in India during the fag end of the British period but it could not gain momentum due
to lack of infrastructural facilities and scarcity of investment. There was very limited area of operation of the
public sector in the new industrial sector of the country Public sectors in those days remained confined to
railways, power generation, communication, ports, and some other departmental undertaking. But the
composition, volume and direction of foreign trade have undergone a significant change during the British
period. Since we were their slaves, we never got the right to proper education. Effects: Construction of
railways in India from onwards had resulted important consequences on economic, social and political
conditions of the country. Thus agriculture remained merely a means of subsistence for most of the farmers.
Hence the resulting situation of the sector was as follows. The number of telegraph office in , was just a
quarter of the total number of post offices and the telephone facilities were mostly availed by a mere 0. Again,
in , 12 air companies were operating inland air services throughout the country with limited capacity.
Therefore, in , when British gave us back India to us, we took back our torn nation. Due to the limited growth
of the PSEs and the lopsided industrial structure, the growth of the modern industry was slow. Thus the
strategy of free trade followed by the British had ruined the age old Indian textile industry as this industry
could not stand in the competition with the machine made textile produced by the British. While the major
rivers of Northern and Eastern India viz. British capitalist established jute mills in Bengal and also started tea,
coffee and indigo plantation which made it possible to exploit Indian labourers extensively. Again the most
important urban handicraft industry in India during those days was the textile industry. In addition, there was a
lack of basic and heavy industries. This export surplus did not bring in gold or silver in the country. Farm
technology followed during those days was simple and no transformation was adopted into it. They also did
not make any effort to promote to permit the continuation of the metal and precious stone works. But the
British rule completely discriminated the practice. Extensive commercialization of agriculture refers to the
shift from cultivating for self to cultivating for sale in the market. Agriculture: Indian agriculture remained
completely traditional and primitive during the British rule from to  Import of other factory products with high
quality at cheaper price had also led to decay of Indian handicrafts and cottage industries. Thus till the middle
of the last century, the road transport in India was in a most backward condition. This system was in operation
for about 25 years, i. Slow Growth of the Modern Industry. Related posts:. This is one of the focus reason for
stress among farmers and fear to take a chance to grow. However some efforts were made to develop basic
infrastructure like roads, railways, ports, water transport, and post by the Britishers. The industry which was
very much famous in India during those days was the urban handicraft industry. Among these manufactured
goods cotton piece goods from Lancashire constituted about half of the total imports by the middle of 19th
century. Thereafter, with the introduction of iron-made ships, India was deprived of her differential advantage
in respect of timber. Thereafter, England wanted to establish market for their manufactured goods in Indit6a
and also wanted that India should supply different types of raw materials to the newly developed industries in
England. Industry: The process of industrialisation in India during British period must be traced back from
onwards. C Water Transport: India has been enjoying the benefit of water transport both in the form of: i
Inland waterways, and ii Oceanic Waterways to a limited extent.


